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¢ \Hmuwor vhanges there were in the news
ladt week affecting genera! business con-
ditions were all in the direotion of indicat-
ing an increasing rather than a diminigh-
ing prosperity; but in Wall Street the stock
market declined. So far as the railway
world is concerned, not at any time in the
présamt decdde were reports of earnings as
received last week more caleulated to in-
spire enthusiasm on the part of holders of
#acurities. ‘One after another of our great
rallway wystems submitted returns for the
third week of February and for the month
of Jnnuuy showing enlargements in gross
and nat revenues varying from the Penn-
sylvania’s huge increase in net in January
of nearly one and a half million dollars
to increas 8 of rarely less than $200,000 in
ather ipstances. The especially gratifying
feature of all thesereports was the relatively
large au'gmentalion-nf net earnings. Rail-
way. operating expenses have so fallen, it
seems, that the roads are able to save a
much greater p )rtmn comparatively of
théir gross réceipts than they did a few
months figo. For this it is admitted that
the open winter has in part been responsible,
since not a single one of the leading rail-
road systems of the country has suffered
in the ledst this ybar from snow blockades
or similar adve:sities normal to the time
of the yeur; and as the open winter, too, has
fostered building operations through the
country ‘and the conduct of all forms of
business usually suspended or impeded at
this season the tonnage of the railroads
has - been greatly increased. Another

notable feature of railway business bas .

heen the diversity of the traffic enjoyed.
Iron, grain, cotton and raw materials and
manufactured goods of every description
have moved with more freedom and in
larger guantity than ever before known
at' this period; and while the ease with
which the railways have been permitted to
run their ears has brought.it about at the mo«
ment that there is nowhere any greatcon-
gestion of railway business or crying com=
plaint of an insufficiency of cars and motor
facilities, it yet remains a very substantial
fact that the railroads have all the busi-
ness that they can profitably and hon-
estly attend to. Orders for more railway
ment to take care of the rush of busi-

equ’
ness in the fall are, therefore, naturally in
preparation. Another bright feature of

tho general situation is the outlook for the
spring -trade. While certain lines in the
clothing businesa have suffered from the
mild weather of the last few months, it
is trustworthily said that orders for spring
goods of every kind were never so large
as they are just now. The anticipation is
that retail sales of all kinds of dry goods
this:year will surpass all previous records.
From the Western agricultural section tales
of prosperity, of course, are particularly
emphatie, the depoeits of the banks there
mounting to totals hitherto unrivalled,
while these in charge of these and other
lending institutions in the West report that
the Tarthérs there are now so affluent that
it is with difficulty that a lender is enabled
to put ouf money upon a farm mortgage.
Announcement was made during the week
that the' #@épdsita’in the savings banks in
oun 2rwa State in 1005 amounted to $1,202,-
538,887, an-increase of '$903,775,725, or $22,-
000,000 gresiter shan ever shown before in
In the South the in-
dicatiohs are that a larger crop of cotton
was picked 1ast year than had been previ-

| ously estimated, The planters are selling

thih freely.at ciirrent high prices, and are not
only making an #normous profit on it hut
arein theirpreparations fora large planting
in the coming season looking forward to an-
other year that shall bring them a quantity
of riches as great as that furnished to them
in the one iust ended. 'The price of both
wheat and ¢o6tton has been declining lately
in’the speculative markets owing to larger
receipts of the staple, and, in the case of
wheat, to increasing stocks and favorable
weather conditions for the growing crop.

The grain market, in other words, is not at
all impressed by the “scares” regarding the
winter wheat crop that have agitated Wall
Street. The state of affairs in irop and
steel seems to have-been put very fairly
by the Iron Age inits.Jast week's summary
of prevailing conditions. - After present-
| ing figures of .the dnormous quantity of
currnnt consumption of' iron and steel
products, of shrinking stocks of these com-
modities ard of the vast amount of unfilled
orders on’the hooks of producing com-
panies for structural steel and railroad
rorluqemcxxla of various kinds the review
went en a3 follows: « “The pig iron markets
are dull, 80 far As few buying is concerned,
in nearly all markets, and what is very

much like a déadinek between buyers and |

sellers prevails. It is accompanied by the
indications of weakness which are creatoed
by. a small minority of uneasy sellers.
Some consumers have caught what they
believe to be the cue that the top has been
reached and are withholding orders. Thus
in the West some lettings of contracts for
cast iron pipe for municipalities have been
postponed.” Sugh indications of a letting
up in the iron and stéel business as have,
it is- alleged, ocourred are not, thus, of
very striking character, ’

Nocause for weakness, therefore, in prices
of securities could be found anywhere last
week in the fundamental state of business
affaips, and there were many observers
who thopght that the fall in the stock mar-
ket that took place was due as much as any-
thing else to a characteristically rapid
change of front by the speculative element
commonly but perhaps improperly known
as-the Western party. The leader of this
party, or he who ordinarily figures as such,
returned from his winter vacation a little
less thana fortnight ago and, declaring that
husiness all over the country warranted
an advance rather than a decline in the
stock market, began, presumably, to buy
etocks very rapidly; at any rate for feur or
five daysthe market became firm and strong,
having previously been dull and weak.
Then last Tuesday all this strength beganto
pefer oul. On Wecdnesday a violent break in
prices oecurred, and inthe twodags prices
lost_nearly all their gain of the preceding
week, justifying, as it seemed, the idea that
those .who had endeavored to push the
market upward had suddenly abandoned
the attémpt, The truth is, as has been fre-
quently pointed out in this column, that the
prevailing market is very narrow and pro-

fessioria), It is evident ttat during the rise’

in valied that culminated in the last week
in Janunary there was seme liquidation of
wlka,hy large fnancial and investmont

{alere#ts, and It ¥ not insupposable that
those who parted with their holdings would
praferio replace them at lower rather than
at higher figurer,. Dyring the last six weeks,
I when sv'many xch men have been absent
from the scene of financial action, apd the
| stock market has boen cnm.rnnteul by bug-
-the threat-
ened coal strike, the tightening money
situation, the political nurest abroad, and
ro forth—buying of stocks
has, logigally enough, not been so earnest
and persistont as it wes before that time
and the declining tendency of the market
has been left in grea’ part to run its normal
course, Proleasional sheculative sentimeant
has bepome tinged with pessimism as prices
have decliged, just as it is governed by
optimism when prices rise; and there is no

doubt that udolthomdtdh'h

o ‘L‘

for investment |

the market has been due to the work of
the bear contingent, whose attacks upon
values have increased as they saw stocks
in more plentiful supply, in the market.
A noticeable fact—noticeable because it is
one of the most reassuring features of the
gituation—has been the oanservatism in
their advice to customers displayed by
nearly a!l the leading Wall Street ocom-
mission firms. With hardly a dissentient
voice these great houses have, while ex-
pressing themselves as extremely confident
regarding the happy ultimatq future of
the market, emphasized the desirability
of caution for the time being in speculative
ventures. An excuse for the attacks upon
the. market has been the comparatively high
rates demanded for the use of money and
the possibility that still higher rates might
be asked in the near future, yet the con-
sensus on this subject in the minds of all
experienced and well informed persons
in the financial distriot is not at all gloomy.
The idea generally entertained by these
pegple is that money rates will hold about
as they are now for a month or six weeks
yet, perhaps stiffening somewhat as the
first of April draws nearer. No real money
stringency is feqred and after the first
woeek of April it is expected that money
will become much easier; and then the great
and varied prosperity of the country may
be expected to exercise its effect upon the
price of securities. This is the time, of
course, when the West and South begin to
draw money from this centre to prepare
for the cash disbursements attending the
planting of the year's crops, and there have
been also recently such unusual financial
drains experienced as the shipments of
gold to Mexico, which have arisen from the
efforts making by Mexico to arrange her
finances upon a gold standard, and also
the transfer to Japan of a certain amount
of the proceeds of the money owned by
the Mikado's Government and in the
custody of our bankers. Moreover, it is
admitted that there has beerni an exoep-
tional intake of money by the Treasury
arising from the payment of customs duties
here by our banks for the accountof people
in the interior of the country and from
the altogether extraordinary payments
made by banks all over the country into
the Treasury's bank note redemption fund.
The money for all these payments has
been practically drawn out of the New

pogit in the national banks of $10,000,000
of the money thua recently ‘absorbed by
the Government the Secretary of the Treas-
ury has recognized the justice of the asser-
tion .that the Treasury was withdrawing
altogether too much money at the present
time from business uses. Yet it is very
clear that a 6)4 or 8 per cent. time money
rate in this city attracts money from all
over the country and from Canada, and it is
even more apparent that at such figures
European funds are and will be placed in
abundance at our disposal. While in the
lagj few weeks money has been in greater
Qemnnd at this side of the Atlantic, it has
continually grown easier abroad. Not the
slightest apprehension is felt in the banking
world of any danger of war between Franoe
and Germuny. despite the talk in the news=
papers. It is probably true that after the
Morocean conference is over the Russian
Government will be in the market again
with another large joan, and that when the
French and German flnanciers Vbegin to
make ready for this they will hold their
money a little more ‘¢losely than they are
now doing: but the métter of a further loan
to Russia is not something that will be has-
tily concluded.

No doubt the stock’ market has suffered
in some appreciable degree from the con-
stant attacks directed this winter against
capital and vested interests by the national
Congrese and by more ﬂum one State Legis-
lature. These assaults,” it must be ad-
mitted, are coming to take on something

more than an academto character. FEvery
| intelligent person believes that the final
| effect upon values and securities of this
[ propaganda will be :similar to that of all

such movements in the past, and that the
’ prices of the stocks and bonds representing
ownership in the country's great business
enterprises will be determined by the profit-
able or unprofitable state of business itself,
by the alternating forces of production and
consumption, the bounty éf nature regard-
ing the harvests and by the operation of
gimilar natural causes. S8tild, such legisla-
tion, either actual or proposed, as has risen
to the surface of things in the last two or
three months is inevitably disturbing from
a Wall Street point of view, The railway
rate bill in Congress is probably to be
feared less than any other anti-corporation
| measure that has been suggested, for it
has been demonstrated even to the Social-
| ists and devotees of buncombe In both the
Republican and Democratio parties that
the Constitution of the United States affords
a certain inviolable protection to owners of
property against which acts of Congress
are of no avail. Yet there seems to be a
furious rage to reduce corporate profits
| in every possible direction by legislation,
and all these efforts appear to be connected
with or to have derjyed their primary im-
pulse from last summer’s investigation of
the life insurance companies.
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65 Sou Pacds.... 04 03 083 — 1§ obly 03

287 So Pac ref 48, (63, 003 08§ 0745 0O%
18 South Ry bs.. 11814 118 118'g — 1§ 117§ 118
4 SRy M&O4s.. 074 87  *.7 ‘I!‘ 0814 V7
5StanR&TInc 1% 1% 1% s 1'g
4 TennC &I 1st

TN vives 110'4 110§ 11014 110'4 110
10Teon C I &

RRgnbs...101 100 101 — 1{ 1014 078
1 TermAsStLEs110 110 119 —1lg 12014 110
65Term R R As

StL . 100§ 100'§ 10044 + '§ 1003 9814
53 T &P Int5s...128'¢ 128 123 12814 12134
5 Third Av5s...118'4 11815 118! — 3§ 110 11844

47 Third Avds... ¥4 123 04 - 14 Pblg 92%
10 TSIL&W ds.. b4 198 1874 — 14 B4)4 8§
1 TSIL&W 84s 80'{ By Bulg + 4 W 0
13 Und’gndEIRys

ofLonLim5s. 88 LT3 08  — \4 08% 00\

87 U Pac4s...... 105 10415 1044 — '4 100%§ 1044
1UPacCRBIst. Mg 04lg 04l Mg 044
18 U Pacconv... 1656% 152  153ly — B§ 108% 1474
9 URRSF tdg4s 80'g 8% 883 —1 00 7%
83U S4sreg.....108'¢ 103'5 103'§ 103'4 103
1 US3scoup...108's 108'§ 103'y 104 1028¢

102 U Sof Mex 4s. 94l ™ 4 — 4 05 2%
81 USRA&RI0s 00'3 088" 0835 —11g 1015 08%

932 U S Steels fos 90 LS OBSE — 8§ 9074 Ol§
2U s wml-ts- ‘

......... 001 00ly (04 4+ M 0% 06

D ERY n e- Brown

Bros&Co ctf 30 24 ‘0l 434 %0 20

10ValC&Cos.. 06 (5lg *08 429 97 0134
22 Wabash 1st...110 1164 1164 — 85 11644 116}4
12 Wabash2d...106 10514 105'4 — !4 100 105\4
11 Wabist Det. 100 108% 100 <41 100 1C8
10 \Wab Pitts Ter

Ry istds.... 83 874 B8 — 15 00\ 80

231 Wab Pitts Ter

Ry2dds.... 40'4 B0 303 — \{ 41'¢ M4\

82 Wab deliser\ 98 " 8 42 [N Lrdr

3710 Wabdebserls 85 798 80 —1 85 734

33 \WWMaryl'd o, B 8705 1780 — 1§ BEY 0¥

120 \Wn Mdeov4s.. 75 4 M — % % @
10 WNY&Pa t1st118 1R 118 4+ 14 118 117
14 West Shore 48108 10714 107% — 1§ 108 10744
18 WestSh 4a rog107 1085 10843 — 8§ 107\ 1084
1 West Un Ss...107%% 107'§ 10714 — !5 1000 107!§
17:West Un 4146100 104% 108 106 10444
14 WhaLEcn 4s 88 0 %00 ~ 3% 9084 00
52 WisCentds... 934 P24 0214 —1 03 0

Total sales of bonds, §18,1%8,50).

'E;lnunu

RATLROAD AND OTHER SHARES.

e e

. High- Lo - Closing Net
Sales. esl. et Mar3d. CNge
7000 Allls Chalmers 22% 20y 20Ny g
1600 Allls Chalmers pt . 80 55 5 -
400 Am Beet Sugar.... 2il4 283 27l 4 1y
650800 Amal Copper.. .. 1I2% 104 104Y, - 6%
1200 Am Ag Chem....... 22 Ty TN 1%
100 Am Ag Chem pf.... 00y  80'y  MOly 4 g
020000 Am Car @ F...... . 485 0% 403 — 2
1550 Am Car & Fpf... 102l 101 101§
D000 Am Cottom OFL ... 83 BI% 834 — 1%
300 Am Ootton Oll pi... 03 o2 ot L |
- i c.u-. m t- 1) -‘

Wr—————

»

BANKERS AND BROKERS.

nm COMPANIES.

.,I‘

TRUST OOKPAW

T

G M. Plympton. T.A.Gard'ner W.L. MoEenna

Plympton,
Cardiner &Co.

BANKERS,

27 WILLIAM ST., NEW YORK.

Members N.

Goverament,
Bonds,

Municipal

Y, Stozk Exchange.

and Railroad
Guaranteed Stocks and

other Conservative lnvestment

232 La Salle St..
Chicago.

Securliles.
I.Ist on Hequest.

80 Congress St.,

Bostoa.

Wm.A. Read & Co.

Bankers

Members of the N. Y. and Boston Stock Exchanges
25 Nassau Street, New York

205 La Salle Street
CHICAGO

Maryland Telephone Building

43 State Strest
BOSTON

BALTIMORE

Investment Securities

Deposits received and Interest allowed on
Bala..-es, subject to Draft at sight.

Commission Orders executed in all the
principal Markets.

BANKERS
Public Service

BONDS

A. H. BICKMORE & G0.

Offer HIGH GRADE

for conservative
investment, to net

434% to 5%4%
30 Pine Street, New York

"BERTRON, STORRS

40 Wall Street
NEW YORK.

AND

GRISCOM

BANKERS,

Land Title Building,
PHILAPDELPHIA.

Investment Securities.‘

Van Schaick & Co.,

Nembers of{

7 WALL STREET, . . .

EAST GERMAN STREET umuou.
788 BROAD STREEF, NEWARK, N

Tel.: 6830 Conllndt.

Eranch
Ofices

Cable: Tarpeleunra.

F13)

New York Stock Exchangs.
New York Produce Exchange,
Chicago Board of Trada.

NEW YORK,

Chicago& Northwestern

RIGHTS

Bought and Sold.
SCHMIDT & GALLATIN

s Telephone 144 Cort.

111 B'way,

Hodenpyl, Walbridge & Co,

BANKERS

7 WALL STREET
Investment Bonds

Effingham Lawrence & Co,

MEMBERS N. Y,

STOCK

EXCHANGE.

STOCKS==BONDS.

| Nassau Street.

Telophone 7805-7898 Cortlandt.
Private Wires to Principal Cltles.

Cor. Wall,

New York.

BANKERS

Philadelphia.

Dick&Robinson

BROWN BROTHERS & CO.,

0 WALL STREET,

Orders Exccuted on the

New York, Fhiladelphia, Boston and Baltimore

Stock K xchanges,

Potter, Choate & Prentice

BANKERS

~ MINING

NEWS BUREAU

ISSUED DAILY

All the news of the mines and the minin;
Sample coples free on request. $ muke.

TONOPAH
GOLDFIELD
BULLFROG

are featured In Liis servite,

CATLIN & POWELL CO.
35 Wall Stnct. New York

e ————————

High Low Clos  Net
Sales o est, est, ing. Ch'ge.
§ 500 Am Grass Twine. Wy 0y P
1300 Am Hide & Toath.. #dy L] ~ [N
2400 Am Hide &Leath pf 388, M3,
81400 Am loe Securiiles.. 48 " My 5
500 Am Linseed O11, My 2 iy iy
44000 Am Locomotive... 78'5  0Rly  6xy "y
800 Am Loc) pl. 13 1ne 11 'y
800 Am Malt. ..., By 1) &'y
1700 Am Malipf . ... 27y = e | 1
263800 Am Smelving.. 16204 188% 1548 - 7
JO Am Smelting pf... 124 1210y 122y, 1%
Am Smelt Sec M B.00% 100 100y
o A Continued .m .. P
x - “ 3

Morton Trust Company

38 NASSAU STRBET.

Capital

Surplus and Undivided Profits -

Acts as Trustee, Guardian, Executor, Adminis
Registrar and Trnnsfer Agent. Tnkes charge of Real

Deposits received subject to cheque. or on certificate. Interest allowed on daily balances,

52000

Travellers’ Letters of Credit issued. Foreign Exchange.

THOMAS F. RYAN
CHARLES M. ALLEN, Vice-President.

John Jacob Astor,

Frederio Cromwen.

LEVI P, MORTON,
THOMAS 3

CHARLES H.

YAN
ALLEN

OFFIOKRS :

P. Hﬁl’l’ﬂl President
uie AMES K. CORBIERE, Vice-President,

Vice-President,

H. M. FRANCIS, Secretary.

CHARLES A. CONANT, Treasurer.

Counsel, PAUL D. CRAVATH.

James B vuke,

Henry M

Bulel Guggenhelm.

.)nm& N, Jarvie,
Walter 8. Johnston,

Lt
DIRECTORS!: "
A. D. Jullllard,

{1l
Elagler. {)o':)phulﬁ‘\_ s > Thotunas F. R‘}an.
Levi M Jacoh H. Schiff

P. Morton,
Riohard A, McCurdy.

\'alrmlne P. Suyder
W. G. Oakman H

EXECUTIVE COMMITTEE:

EDWARD J. BERWIND,
P/:](?L DH CRAVATH.

JAMES N, JARVIE
JACOB H. 8CH
AVEN,

~ AAAAAAAA aang

37000000

trator, Assignee. Receiver,
and Personal Property

Samuel Rea.
Winthrop Rutherfurd

arry Payne “}‘h“u“

F.
HARRY PA‘I’VP WHITNEY,

—

Guaranty [ rust Company

F NEW YORK

MUTUAL LIFE BUILDING

Capital, $2,000,000 | Surplus, ss,aoopoo

INIEREST PAID ON.CHECK ACCOUNTS AND ON CERTIFICATES OF DI?POSIT

OFFICERS:

JOHN W, CABTLES, President,

ALEXA

OBC GUBELMAN., Vice-President.
leAik.Y Manager Foreign Department, “M C. EDWARDS, Treasurer,
B. C. ¥LBB ARD.!acuury HARRIMAN, Assistant Treasurer,

R. C. NEWTON. Truu Officer.
lssues Travelers' Letters of Credit and Foreign Dralts.

DBRJ ‘HEMPHILL, Vice-Pregident.

Lawyers Title Insurance and Trust Company
CAPITAL AND SURPLUS - $9,500,000

TRUST AND BA\MKEl“:(i DEPFPARTMENT, 52 LIBERTY ST.! M ANHATTAN

TITLE DEPART

ACTS AS

IBERTY ST.)

BROOKLYN OFFICES, 188 MONTAGUE STREET.
RECEIVES DEPOSITS subject to check or on certificate, allow*

ing interest thereon.
LENDS ON APPROVED STOCKS. Corporation Bonds and on

Mortagages as Collateral. -

TRUSTEE,

Guardian,

Executor,

Administrator,

Assignee or Receiver, Transfer Agent or Registrar of Stocks

of Corporations.

EDWARD W.

DAVID B. OGDEN,

JOHN T, Ulﬂl\ MAN,
GHT,

LOUIS V. BI

Vice-Presidents,

HENRY MORUP NTHAU,

ThHo WALD STAL llh\l-( HT, Treasurer

HERBERT E. JACK

L8SON, (.omxmoller

2

COGGESHALL,

Takes charge of Personal Securities,

OFFICERS:
President and General! Manager.

l“EALTFll‘I \l VAIL, Becretary.
ARCHIBALD l'()RHKS
U, CONDIT VAR
GEORGE A. l-Ll-'l Y
FREDERICK D. REED,

OSEE, Asst. Genl. Manager
}Aut Treasurers,

E Asst. Secretaries,

LINCOLN TRUST COMPANY

Madison Square, New York

dormant accounts at
by the condition of the money market

DOWN-TOWN BRANCH, BROADWAY & LISPENARD STREET
OPENS UPON COMPLETION OF ALTERATIONS

Interest on balances of both active and

COLONIAL TRUST COMPANY

solicits the accounts of corporations, firms and individuals, and invites

correspondenc: or personal interviews.
Interest allowed on daily balances which are subject to check at sizat.
Certificates of Deposit (time and demand) issued.

St. Paul Suilding, 222 Broadway, New York,
Capital, Surplus & Undivided Profits, $2,700,000

John E. Borne, President.

erhnr‘ Delafield,

Cord
“James
Philip S. Ba

H’ ’l‘-gpln

cock,

‘ ice-Presidents,

Arpad S, Grossmann, Treasure:.
Edmund L. Jadson, Secretary.
. Joseph N. Babeock, Trnst Officer.

MANHATTAN TRrust Co.
WALL ST, cor, NASSAU,NEW YORK

Capital, Surplus & Unc!ivided Profits,

83,000,000

OFFICERS:

JOHN I. WATERBURY, President,
Vice-
Presidents,

JOHN KEAN,

AMOS TUCK FRENCH,
' W, N, Duane, 3d Vice-Pres. and Treas,

The Manhattan Trust Company reoceives
interest and subject to
cheque, payable through the New York

deposits bearing

Clearing House.

DIRECTORS:

Francis R. Appleton James J. Hill

Robert Bacon
George F. Baker
August Belmont
Walter P. Bliss
H. W. Cannon

R. J. Cross
Rudulph Ellis
Amos T. French

John Kean

Oliver H. Payne
E. D. Randolph
Grant B, Schley

L. Schoonmnker
Jumes 0. Sheldon
John 1. Waterbury
R. T. Wilson

NEWARK, N. J.

Profits
Over $9,000,000.00.

ACTS AS GUARDIAN, ADMINISTRATOR,
CEIVER; REGISTERS AND TRANSFERS
CORPORATE §TOCKS AND BONDS.

OUT THE STATE OF NEW JERSEY,

EQUIPPED IN THE STATE,
FIRE AND BURGLAR PROOF.

CORPORATIONS, ESTATES AND INDIVIDU-
ALS SOLICITED.

OFFICERS:

UZAL H. MoOARTER........ ...
JOHN ¥ DR e

BowlingﬁreénTrust Co.

20 BROADWAY, NEW YORK.

Capital, §2,500,000.  Surpius, §2,500,000

OFFICERS:

EDWIN GOULD..........0o00000vuvvnss, President
WILLIAM H. TAYLOR .
CHAS. P. ARMSTRONG
JOHN A. HILTON ... .,

WILLIAM M. LAWS

DIREGTORS:

Charles P. Armstrong

_Frank Brainard

Harry Bronner,
Robert C. Clowry
FPdmund C. Convere,
Wm. Nelson Cromwell
Grenville M. Dodge
A. Goepel,

Edwin huuld

Myron T, Herriok,
Edward T. Jeﬂory

Willia

m M. Law;
“'\llllm Willis l“rﬂll.

Winslow S. Pleroe.

Frederick B, Sohenck
Andrew \lqu_}.‘
ylor,

Willam H

(INCORPORATE D)

ENCINEERS

Design, Construot and Operate Rallway,
Ligt, Power, Hydraullo and Gas Piangy,

CXAUINATIO l - R
| EPORTS

L 1o

st V.-Pres't
..3d V.-Pres't
~Pres't & Treas.

FREDERICK
JAIIS H. SHACRLETON,

DG NER,

!A-UEL w. B
JEROM
TIIEODORI HAMPSON,

FIDELITYTRUSTCOMPANY
Capital, Surplus and Undivided

Assistant Trust OfMcer

TRANSACTS A GENERAL BANKING BUSINESS.

GUARANTEES TITLES TO REAL ESTATE THROUGH-

ITS SAFE DEPOSIT VAULTS ARE THE BEST
ABSOLUTELY

ACCOUNTS OF MANUFACTURERS, MERCHANTS,

Interest Allowed on Deposits.

{dent

............ Vice President
Secretary and Treasurer
hml*%creury and Asst. Treasurer

....... General Counse
YIOR.............. Trust Officer

22

| 2gapsian-y

*ERBOOk

ST Ay & R SEREE
THIRD Av{:.’i uu'ru N

Letters

and Truvo’cu' Money (

Harlem Branch:

W. F. LEWIS, Mgr. JOHN BAMHEIN

This Company quu on hand jor
s ﬁpamon. !

b

prior o July i,

- 'rnus'r co R

“'l'll F'I'RF.FT.

ahted

t Credit Iauod Forelgn Draft$
s Sold,

Frank
& :)’;‘e-’:) GG‘"'“‘- ygﬁ“g %u'ﬁgmli or Telegraphed to .ll pnru of the world
John A. Hilton H. F. C. Young. CHARL! rq 'r n,\n\'n Pm|drm
rnzua DRIDGE, 1 .+P.
Rowrx.:n V. P
g;ltl.f\,\l‘!!lz flﬁlh l.l.
. ¥
ENGINE#is. FRED'R GORE KING, Sec'y & Treas.
SO A i o J. McLEAN W LT()‘\' Asst. Sec's
omnte HARRIS A l l VN, Asst. Treasurer
DEPARTMENT.
H M By“esby &‘ (4 un.u.\g u uumu Trost Offce
. ANOIE, Asst. Trost Ofhcer

ronx Hranch!

\er.

Safe Deposit Vulu at Al Ofiices.

sae O

real estate morigages
m’.

guF . 3. 5>8293 o

f
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